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Filing at a Glance

Company: Transamerica Life Insurance Company

Product Name: TLIC - GPF contract SERFF Tr Num: AEGQ-127614173 State: Arkansas

TOI: A02G Group Annuities - Deferred Non-

variable 

SERFF Status: Closed-Approved-

Closed

State Tr Num: 49805

Sub-TOI: A02G.002 Flexible Premium Co Tr Num: PGPF2011TLICNC State Status: Approved-Closed

Filing Type: Form Reviewer(s): Linda Bird

Author: Marie Monti Disposition Date: 09/21/2011

Date Submitted: 09/15/2011 Disposition Status: Approved-

Closed

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: Status of Filing in Domicile: Authorized

Project Number: Date Approved in Domicile: 06/30/2011

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Group

Submission Type: New Submission Group Market Size: Small and Large

Group Market Type: Employer, Other Explanation for Other Group Market Type: Taft

Hartley Plans

Overall Rate Impact: Filing Status Changed: 09/21/2011

State Status Changed: 09/21/2011

Deemer Date: Created By: Marie Monti

Submitted By: Marie Monti Corresponding Filing Tracking Number: 

Filing Description:

Enclosed for approval for use on a general basis by Transamerica Life Insurance Company are the above referenced

forms.  These forms do not replace any forms previously filed with your Department.

 

PGPF2011TLICNC is an allocated group annuity contract with provision for separate account funding and

AGPF2011TLICNC is its accompanying Contractholder application.  PGPF2011TLICNC is designed for use as a

funding vehicle for defined contribution qualified plans, 457(b) governmental plans, non-qualified deferred compensation

plans (including those under IRC Section 457), and IRC Section 403(b) plans. 
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PGPF2011TLICNC contains the Guaranteed Pooled Fund, which is a guaranteed separate account. 

 

TLIC reserves the right to change the format, font and pagination of the Contract.  Section and Article references may

vary and as stated in the Memorandum of Variability, are not bracketed in most places. All other variable material in this

submission has been bracketed and, except for the items described in the Memorandum of Variability, are self-

explanatory.  Bracketed material will be included or omitted except for:  (a) numerical bracketed items, (b) the variable

items with explanations indicated below, (c) specific contract identifying information such as names, dates and Contract

Number, and (d) Section and Article references.  Unless otherwise indicated below or in the Contract, bracketed

numerical items, except for Section and Article references, represent maximum amounts.

 

Your earliest consideration of this filing will be greatly appreciated.  Please do not hesitate to contact me at (914) 627-

3232 if you have any questions concerning this filing.  

Company and Contact

Filing Contact Information

Terry Degatano, Director, Contract Services degatat@divinvest.com

440 Mamaroneck Avenue 800-755-5803 [Phone]  1403232

[Ext]

Harrison, NY 10528 914-627-3279 [FAX]

Filing Company Information

Transamerica Life Insurance Company CoCode: 86231 State of Domicile: Iowa

4333 Edgewood Road NE Group Code: 468 Company Type: Life

Cedar Rapids, IA  52499 Group Name: 86231 State ID Number: 

(800) 755-5803 ext. 1403482[Phone] FEIN Number: 39-0989781

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? No

Fee Explanation: $50.00 per Contract form & application when filed together.

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Transamerica Life Insurance Company $50.00 09/15/2011 51658773
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Transamerica Life Insurance Company $50.00 09/19/2011 51742628



PDF Pipeline for SERFF Tracking Number AEGQ-127614173 Generated 09/21/2011 09:45 AM

SERFF Tracking Number: AEGQ-127614173 State: Arkansas

Filing Company: Transamerica Life Insurance Company State Tracking Number: 49805

Company Tracking Number: PGPF2011TLICNC

TOI: A02G Group Annuities - Deferred Non-variable Sub-TOI: A02G.002 Flexible Premium

Product Name: TLIC - GPF contract

Project Name/Number: /

Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 09/21/2011 09/21/2011

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Linda Bird 09/20/2011 09/20/2011 Marie Monti 09/21/2011 09/21/2011

Pending

Industry

Response

Linda Bird 09/16/2011 09/16/2011 Marie Monti 09/19/2011 09/19/2011

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Actuarial Memorandum Replacement Note To Reviewer Marie Monti 09/20/2011 09/20/2011
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Disposition

Disposition Date: 09/21/2011

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document (revised) Flesch Certification No

Supporting Document Flesch Certification Replaced No

Supporting Document Application No

Supporting Document (revised) Life & Annuity - Acturial Memo No

Supporting Document Memorandum of Variability Yes

Supporting Document Life & Annuity - Acturial Memo Replaced No

Form Group Annuity Contract Yes

Form Group annuity application Yes
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 09/20/2011

Submitted Date 09/20/2011

Respond By Date 10/20/2011

Dear Terry Degatano,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment: We did not find any reference to readability as required by Ark. Code Ann. 23-80-206.

 

Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further address

this issue.

 

Regulation 19s10B requires that all new or revised filings submitted must contain a certification that he submission

meets the provisions of this rule as well as all applicable requirements of this Department.

 
 

A.C.A. 23-79-109(1)-(5) sets forth the procedure by which filings may be deemed approved upon the expiration of

certain time periods with no affirmative action by the commissioner.  If the commissioner determines that additional

information is needed to make a decision regarding approval, such request for information will be made to the company.

The filing will not be considered complete until said additional information is received. The time periods set forth in this

statute will not begin to run until the filing is complete.

 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 09/21/2011

Submitted Date 09/21/2011
 

Dear Linda Bird,
 

Comments: 

We have received your letter dated September 20, 2011.  Below is our response.
 

Response 1
Comments: We have added the required certification in the Supporting Documentation Tab.

 

In addition, as noted in our Note to Reviewer dated September 20, 2011, we have revised the Actuarial Memo iin the

Supporting Documentation Tab. 

Related Objection 1

Comment: 

We did not find any reference to readability as required by Ark. Code Ann. 23-80-206.

 

Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further

address this issue.

 

Regulation 19s10B requires that all new or revised filings submitted must contain a certification that he submission

meets the provisions of this rule as well as all applicable requirements of this Department.

 
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: Flesch Certification

Comment: Certification attached.

Satisfied  -Name: Life & Annuity - Acturial Memo

Comment: Actuarial Memo attached.
 

No Form Schedule items changed.
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No Rate/Rule Schedule items changed.
 

We hope that you will now grant your approval of this filing.
 

Sincerely, 

Marie Monti
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 09/16/2011

Submitted Date 09/16/2011

Respond By Date 10/17/2011

Dear Terry Degatano,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment: Regulation 57 was revised effective January 2010, the filing fee is now $50,00 per form.  We will hold your

filing in a pending status until the additional $50.00 is received.
 

A.C.A. 23-79-109(1)-(5) sets forth the procedure by which filings may be deemed approved upon the expiration of

certain time periods with no affirmative action by the commissioner.  If the commissioner determines that additional

information is needed to make a decision regarding approval, such request for information will be made to the company.

The filing will not be considered complete until said additional information is received. The time periods set forth in this

statute will not begin to run until the filing is complete.

 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 09/19/2011

Submitted Date 09/19/2011
 

Dear Linda Bird,
 

Comments: 

We received your request for an additional filing fee of $50.
 

Response 1
Comments: Per your comment that Regulation 57 was revised to $50 per form, we have submitted an additional filing

fee of $50.00 via EFT.

Related Objection 1

Comment: 

Regulation 57 was revised effective January 2010, the filing fee is now $50,00 per form.  We will hold your filing in

a pending status until the additional $50.00 is received.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

We hope that you will now be able to grant your approval.
 

Sincerely, 

Marie Monti
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Note To Reviewer

Created By:

Marie Monti on 09/20/2011 01:12 PM

Last Edited By:

Marie Monti

Submitted On:

09/20/2011 01:12 PM

Subject:

Actuarial Memorandum Replacement

Comments:

We have enclosed a revised Actuarial Memorandum on the Supporting Document Tab and below which replaces the

one which was previously submitted because the original Actuarial Memorandum was not correct. 

 

Thank you.

 

Marie Monti



This is a replacement Actuarial Memo which replaces any previous one submitted for the 
below form. 
 
Actuarial Memo - Arkansas – Transamerica Life Insurance Company   
 
Form No.:  PGPF2011TLICNC      
 
Form Type:    Fixed Only  
 
I hereby certify that the actuarial basis used conforms to generally accepted actuarial principles, 
standards and guidelines, and that the reserves meet or exceed the requirements, statutes, rules 
and regulations of the State of Arkansas and are in compliance with the Standard Valuation Law. 
 
In accordance with Chapter 81, Subchapter 2, Section 23-81-302, non-forfeiture law is not 
applicable since this is a group annuity contract funding retirement plans. 
 

 
_______________________________________  _September 20, 2011____________ 
Signature of Qualified Actuary    Date 
 
 
Colette Vargas,FSA, MAAA 
Name 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
          Actuarialmem-FL-TLIC 
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Form Schedule

Lead Form Number: PGPF2011TLICNC

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

PGPF2011

TLICNC

Policy/Cont

ract/Fratern

al

Certificate

Group Annuity

Contract

Initial TLIC GPF

Filing -no

app..pdf

AGPF2011

TLICNC

Application/

Enrollment

Form

Group annuity

application

Initial TLIC GPF

Filing -

app..pdf
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Flesch Certification

Comments:

Certification attached.

Attachment:

Certification - Arkansas.pdf

Item Status: Status

Date:

Bypassed  - Item: Application

Bypass Reason: N/A. Application attached in Form Scheule Tab.

Comments:

Item Status: Status

Date:

Satisfied  - Item: Life & Annuity - Acturial Memo

Comments:

Actuarial Memo attached.

Attachment:

ActuarialMem -Arkansas Replacement - TLIC.pdf

Item Status: Status

Date:

Satisfied  - Item: Memorandum of Variability

Comments:

Memorandum of Variability attached.

Attachment:

tlicmovgpf.pdf



Transamerica Life Insurance Company 
 

 
I hereby certify that policy form PGPF2011TLICNC is in compliance with Rule & Regulation 19 
and Rule & Regulation 49 as well as all applicable requirements of the Arkansas Department of 
Insurance.  PGPF2011TLICNC is a group annuity contract which serves as a funding vehicle for 
pension, profit-sharing, or deferred compensation plans and is, therefore, exempt from ACA 23-
80-206, readability, as noted in ACA 23-80-204.  We believe we are exempt from ACA 23-79-
138 since this is a group annuity contract and Section ACA 23-79-138 indicates that it applies to 
life insurance, accident and health insurance, property insurance, casualty insurance, or title 
insurance. 
 
 
 
 

 
         September 21, 2011   
Elizabeth Belanger, Vice President     Date 
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MEMORANDUM OF VARIABILITY 
RE:  PGPF2011TLICNC/AGPF2011TLICNC 

 
 
This is an allocated group annuity contract with pooled separate account funding designed for use 
as a funding vehicle for defined contribution tax-qualified plans, IRC Section 403(b) plans, 
457(b) governmental plans and non-qualified deferred compensation plans, including those under 
Section 457. 
 
The insurance company name may be changed from Transamerica Life Insurance Company   in 
the future and  the fund name may be changed from Guaranteed Pooled Fund in the future due to 
marketing or other considerations, however, for ease of reviewing the Contract, these references 
have not been bracketed. The name and/or address of the Servicing Agent may be changed in the 
future, and any other names/signatures and addresses may be changed in the future as well.  
 
 The term “Employer” may be replaced by the term “Plan Sponsor” throughout the Contract and 
below when the Contract is funding a union or Taft-Hartley plan.   
 
Any provision in this contract may be extracted for use in a rider amending any Transamerica 
Life Insurance Company contracts for plans described above. 
 
TLIC reserves the right to change the format, font and pagination of the Contract.  Section and 
Article references may vary and are not bracketed in most places.  
 
All other variable material in this submission has been bracketed and, except for the items 
described below, are self-explanatory.  Bracketed material will be included or omitted except for:  
(a) numerical bracketed items, (b) the variable items with explanations indicated below, (c) 
specific contract identifying information such as names, dates and Contract Number, and (d) 
Section and Article references.  Unless otherwise indicated below or in the Contract, bracketed 
numerical items, except for Section and Article references, represent maximum amounts. 
 
Each of the following variable items is numbered to correspond to the appropriately numbered 
item of the Contract. 
 
[1] The reference to “403(b)” will be modified to reflect the type of plan investing under the 

Contract, and will be changed to either Tax-Qualified, Non-Qualified Deferred 
Compensation, Tax Exempt Eligible 457(b), 457(f), or 457(b) Governmental, whichever 
is applicable, or it may be omitted. 

 
[2] The following may be substituted to reflect a short Contract Year: 
 

“Contract Year” 
 
A period of time beginning on the Contract Date and ending on [_______________], and 
thereafter each subsequent 12 month period measured from [___________]. 

 
[3] These provisions will be included only when the contract is a funding vehicle for a 

403(b) plan. 
 
[4] The following may be substituted for this paragraph: 
 
 The Employer will make deposits under this Contract as directed by the Participants 

under the terms of the Plan. 
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     OR 
 
 The Employer will make deposits under this Contract as permitted by the terms of the 

Plan. 
 
[5] This paragraph will be added   when the Contract is funding a non-governmental 457(b) 

deferred compensation Plan. 
  
[6]          The following paragraph may be substituted as the definition of Minimum Guaranteed 

Interest Rate: 
 
 [3.00]% through December 31, [2011].  Thereafter, the Minimum Guaranteed Interest 
Rate will be re-determined as of each January 1st  based on the average of the five-year 
constant maturity treasury rates reported by the federal reserve during the month 
preceding the month before each January 1st re-determination date, rounded to the nearest 
one-twentieth of one percent and reduced by one hundred twenty-five basis points.  The 
resulting Minimum Guaranteed Interest Rate shall not be less than 1.00% or more than 
3.00%. 
 
Note:  The Minimum Guaranteed Interest Rate will comply with the applicable state’s 
non-forfeiture rate.  TLIC reserves the right to modify the above paragraph in order to 
comply with any changes in the non-forfeiture laws with respect to the non-forfeiture 
rate.  

 
[7]         For tax-qualified and some non-qualified deferred compensation plans (including 457(b) 

and 457(f) plans), the following will be substituted for the first paragraph of Section C(1) 
and items (a)(i), (ii) and (iii) of Article 3: 

 
 For Plan benefits payable to, or on behalf of, a Participant as provided in Article 5. 
 
[8] The following may be substituted for the first two paragraphs of item (a)(iv) of Section 

C(1) of Article 3 if more than one plan is investing under a single contract: 
 
 [Regardless of any provision of the Contract to the contrary, the aggregate amount of 

withdrawals attributable to any one plan indicated in the definition of “Plan” in Article 1 
which are made due to Employer Initiated Events during any twelve month period that 
exceeds [20%] of such plan’s balance in the Guaranteed Pooled Fund as of the first day 
of such twelve month period is subject to a [7%] charge.  This charge will be withdrawn 
from the appropriate Participant Accounts before the distributions are made.] 

 
[A [7%] charge will apply to the aggregate amount of withdrawals attributable to any one 
plan indicated in the definition of “Plan” in Article 1 which are made due to Employer 
Initiated Events since the Contract Date that exceeds [40%], as determined below.  To 
determine the applicable percentage for each specific withdrawal made due to Employer 
Initiated Events, the amount of such withdrawal will be divided by the applicable plan’s 
balance in the Guaranteed Pooled Fund as of twelve months prior to the date of such 
withdrawal.  For multiple withdrawals attributable to such plan which are made due to 
Employer Initiated Events, the percentages for all such withdrawals will be added 
together to determine when the [7%] charge will be applicable under this paragraph.] 
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[9] These provisions will be included only when the contract is a funding vehicle for a non-
qualified deferred compensation plan, however, the provisions may not apply to certain 
457 plans. 

 
[10] This sentence may be modified to reflect the type of plan being covered under the 

Contract, with “401(a) or 403(a)”, “457(b) Governmental” or “457(f)” being substituted 
for “403(b)”, or by the substitution of one of the following for the current sentence: 

 
 It is determined that the Plan is no longer a non-qualified deferred compensation plan. 
 
     OR 
 
 The Plan no longer constitutes an eligible plan for a non-governmental tax exempt 

organization under Section 457(b) of the Code. 
 
[11] The second sentence of this section will be excluded for non-qualified deferred 

compensation plans and certain 457(b) plans. 
 
[12] The actuarial assumptions will be modified as necessary to reflect changes in prevailing 

interest rates, expense charges or mortality rates.  These modifications may result in 
purchase rates which exceed those shown in the Annuity Purchase Rate Table.   

 
 
[13]      The period of time that any Interest Crediting Period will be in effect will not be less than 

six months.   
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Superseded Schedule Items

Please note that all items on the following pages are items, which have been replaced by a newer version.  The newest
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Creation Date: Schedule Schedule Item Name Replacement

Creation Date

Attached Document(s)

09/06/2011 Supporting

Document

Flesch Certification 09/21/2011

09/06/2011 Supporting

Document

Life & Annuity - Acturial Memo 09/20/2011 Actuarial Memo -

Arkansas.pdf (Superceded)
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